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Ticker: SPY

Exchange: ARCA

Timeframe: Daily

Date: 21-FEB-23

Daily Chart (short term outlook):

The daily chart for SPY is in correction mode here after having a nice bullish run up from the
beginning of January. There is no shortage of headwinds with last month'’s miss on the CPI report,
and fears of recession popping up over and over again. This week started off with a steep drop from
the previous range, and traders are now looking to find a bottom on this current move to see where
things may head next.

The current daily candle gapped down and closed red near the lows, indicating some further
downside should be expected. The support zone just below, between $395 - $394 should provide
some support on the daily chart. | would lean towards a reversal or bounce into Wednesday or
Thursday this week (Feb. 22M/23"). A close below $394 has us looking down to the $384 level to
hold. Below this level, | would look to $375 with a possible intra-day sweep of the $374.77 low. A
close below this level breaks the bullish structure of the chart and invites much lower targets. |
would look to the $363 level as the next support, with essentially a “no man’s land” below $363 down
to $348. The $339 level should be an ultimate low for any chance of recovery in the near term;
otherwise, a prolonged bear market and lower lows should occur for the foreseeable future.

If we do find support in the near term, the $394 to $408 level is basically a neutral zone where price
could still decide to go either direction. A close above $414 conservatively ($409 would be an
aggressive entry) should bring us to new local highs with an eye on the $429 level as resistance. A
close above $429 invites a large trading range with a $465 ceiling. This would be the bears’ last
attempt at maintaining a bear market, with a close above this level signalling new all-time highs.

NOTE: This is not financial advice. This analysis is not a recommendation to buy or sell anything. While
our purpose is to help you become a better investor, your investment decisions rest squarely with you. By
viewing this report, you agree that you bear sole and complete responsibility for your investment and
financial decisions and that Feral Analysis Ltd. is not liable for any potential gains or losses you may incur
in trading this asset. All investments carry some risk. This analysis is based on Feral Analysis’s
interpretation of the chart. Buy and sell levels indicated are approximate based on technical analysis of
the charts, these are not meant to be exact levels down to the penny. There is some inaccuracy involved
that should be factored into any decision. Unpredictable major events such as bankruptcies, natural
disasters, wars and financial crashes can easily override any technical levels. Feral Analysis Ltd. assumes
zero liability for any decisions made based on this analysis.
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Feral Outlook:

Conservative Trade (Beginner/Novice/Long term investor — Lower Risk):
Buy level: A close above $414

Exit Level: Below $394

Take Profit 1 (50%): $429 (and move stop-loss to breakeven)

Take Profit 2 (50%): $439

Aggressive Trade (Experienced Trader/Aggressive Trader/Investor — Higher Risk):
Buy level: $396

Exit Level: Below $379

Take Profit 1 (25%): $429 (and move stop-loss to break-even)

Take Profit 2 (25%): $459

Take Profit 3 (25%): $497

Take Profit 4 (25%): Trader's discretion (reference upper resistance levels)

Sniper Trade (Professional Trader — Typically low risk and low hit rate):
Likelihood of hitting target: Unlikely

Buy level: $375.51

Exit Level: Below $367

Take Profit 1 (25%): $394 (and move stop-loss to break-even)

Take Profit 2 (25%): $408

Take Profit 3 (50%): Trader's discretion (reference upper resistance levels)
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Fibonacci13 published on TradingView.com, Feb 21, 2023 20:54 UTC-8
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FERAL ANALYSIS LTD.
SUBSCRIBER AGREEMENT AND TERMS AND CONDITIONS OF USE

Read This: This Terms and Conditions of Use Agreement (“Agreement” or
“Terms of Use”) is made by and between FERAL ANALYSIS LTD.
[hereinafter "Company"], a corporation, located at Maple Ridge, British
Columbia, Canada, and you, the user (“you”, “your” or “User”).

This Agreement contains the complete terms and conditions that govern the
use of the Company’s services and its content (the "Content").

. Access to Company Content. To access the Company Content, its resources,

links or other content, you may be asked to provide certain registration details
or other information. It is a condition of your use of the Content that all the
information you provide will be correct, current, and complete. If Company
believes the information you provide is not correct, current, or complete,

Company has the right to deny access to its Content, or to any of its resources,

and to terminate or suspend your access at any time.

. Applicable Use of Content. You may use the Content only for purposes

expressly permitted by this Agreement. As a condition of your use of
Company's Content, you warrant to Company that you will not use the
Content for any purpose that is unlawful, immoral, or otherwise prohibited by
these terms, conditions, and notices.

. No Investment of Financial Advice. The Content provided by the Company

is informational in nature only and is not to be construed as investment advice
or financial advice. The Company does not offer financial services or
investment services, and it is not registered as such. The Content does not
recommend any particular investment or stock, but merely provides analytical
information in relation to various stocks and investments. All investments are
potentially risky and you should not invest any amount of money greater than
you can afford to lose. In evaluating the merits and risks of an investment in
securities the User should rely solely upon the advice of their legal, tax and
investment advisors and not on any statements contained in the Content.

. No Co-Branding or Framing. You may not use or authorize any party to co-

brand or frame any Company Content without the express prior written
permission of an authorized representative of Company in each instance. For

purposes of these Terms of Use, "co-branding" means to display a name, logo,

trademark, trade name, service mark, or other means of attribution or
identification of any party in such a manner as is reasonably likely to give a
user the impression that such other party has the right to display, publish, or
distribute the Content. For purposes of these Terms of Use, "framing" refers
to displaying any Company Content within a bordered area of another
website, regardless of whether the address of the originating Company
website is visible. Furthermore, you agree to cease any unauthorized co-
branding or framing immediately upon notice from Company

. No Unlawful Access. You agree that you will not use Company's Content in

any manner that could in any way disable, overburden, damage, or impair the
Content or otherwise interfere with any other party's use and enjoyment of the
Content. You further agree that you will not obtain, or attempt to obtain, any
materials, content, or information by any means not expressly made available
or provided for through the authorized use of the Content.

. Personal and Non-Commercial Use Limitation. Company's Content is for

your personal and non-commercial use, unless otherwise specified in writing.
You may not use any Company Content for any other purpose, including any
commercial purpose, without the prior express written permission of an
authorized representative of the Company in each instance, which permission
will be at Company’s sole and absolute discretion. You must not post, upload
or link to anything that advertises any commercial endeavor (e.g., offering for
sale any products or services) or otherwise engage in any commercial activity
(e.g., conducting raffles or contests, displaying sponsorship banners, and/or
soliciting goods or services), or solicit funds, advertisers, and/or sponsors for
any purpose. You may not modify, copy, distribute, display, send, perform,
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reproduce, publish, license, create derivative works of, transfer, sell, or
otherwise infringe upon any intellectual property rights related to any
information, content, software, products or services obtained from or
otherwise connected to Company's Content, in whole or in part.

8. Proprietary Information. All content provided to you by the Company (the
"Content") is considered copyrighted and proprietary intellectual property of
Company. No rights or title to any of the Content shall be considered
transferred or assigned to the User at any time. Subject to all applicable laws,
you agree that you will not copy, distribute, republish, modify, create
derivative works of, or otherwise use the Content in any unauthorized way,
without the prior written consent of Company in each instance, except that
you may print out and/or save one copy of the Content for your personal use
only.

9. Disclosure of Content You may share the Content you receive with your own
personal advisors. However, neither you nor your personal advisors are
permitted to copy, reproduce, modify, publish, upload, post, transmit or
distribute in any way the Content, in whole or in part, unless required by law.
You will be responsible for any breach by any of your personal advisors of
any obligation in these Terms & Conditions.

10. Right to Terminate Access. Company reserves the right to monitor your
use of the Content to determine compliance with these Terms of Use, as well
as the right to edit, refuse to post, or remove any information or materials, in
whole or in part, at its sole discretion. Company reserves the right to terminate
your access to any or all of the Content at any time without notice for any
reason whatsoever.

11. Disclosure Under Law. Company reserves the right at all times to
disclose any information as necessary to satisfy any applicable law,
regulation, legal process, or governmental request.

12.  Personally Identifiable Information. Company cautions you against
giving out any personally identifying information about yourself or your
children in any Communication Service. In an effort to preserve your privacy,
Company agrees that it will treat any personally identifying information that
you submit through this Site in accordance with the terms outlined in its
Privacy Policy at [link to Privacy Policy], as well as in conformance with all
applicable laws, rules, and regulations.

13. Disclaimer & Limitations on Liability. You understand that Company
cannot and does not guarantee, represent or warrant that files available for
downloading from the Company Content will be free of viruses, worms,
Trojan horses, or other code that may cause damage or harm to your
computer(s) or network(s). You acknowledge that you will be solely
responsible for implementing sufficient procedures and checkpoints to protect
your computer(s) and network(s), and that you will maintain adequate means
of backup of your personal data, external to the Content.

Company further disclaims any responsibility to ensure that the Content is
necessarily complete and up-to-date.

YOUR USE OF THE COMPANY CONTENT IS AT YOUR OWN
RISK. THE CONTENT IS PROVIDED “AS IS” AND WITHOUT
WARRANTIES OF ANY KIND, EITHER EXPRESSED OR IMPLIED.

COMPANY DISCLAIMS ALL WARRANTIES, INCLUDING ANY
IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR A
PARTICULAR PURPOSE, TITLE, OR NON-INFRINGEMENT.
COMPANY DOES NOT WARRANT THAT THE FUNCTIONS OR
CONTENT ERROR-FREE, THAT DEFECTS WILL BE CORRECTED.
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COMPANY DOES NOT WARRANT OR MAKE ANY
REPRESENTATION REGARDING USE, OR THE RESULT OF USE,
OF ANY CONTENT IN TERMS OF ACCURACY, RELIABILITY, OR
OTHERWISE.

THE USER ACKNOWLEDGES THAT THE CONTENT MAY
INCLUDE TECHNICAL INACCURACIES OR TYPOGRAPHICAL
ERRORS, AND COMPANY MAY MAKE CHANGES OR
IMPROVEMENTS AT ANY TIME.

COMPANY, ITS SUBSIDIARIES, AFFILIATES, LICENSORS,
SERVICE PROVIDERS, CONTENT PROVIDERS, EMPLOYEES,
AGENTS, OFFICERS, AND DIRECTORS, WILL NOT BE LIABLE
FOR ANY INCIDENTAL, DIRECT, INDIRECT, PUNITIVE, ACTUAL,
CONSEQUENTIAL, SPECIAL, EXEMPLARY, OR OTHER
DAMAGES, INCLUDING LOSS OF REVENUE OR INCOME, PAIN
AND SUFFERING, EMOTIONAL DISTRESS, OR SIMILAR
DAMAGES, EVEN IF COMPANY HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES OR SUCH DAMAGES WERE
REASONABLY FORSEEABLE.

THE PRICES CHARGED BY THE COMPANY ARE BASED UPON
THE COMPANY'S EXPECTATION THAT THE RISK OF ANY LOSS
OR INJURY THAT MAY BE INCURRED BY USE OF THE CONTENT
WILL BE BORNE SOLELY BY THE USER, AND NOT THE
COMPANY. IN NO EVENT WILL THE COLLECTIVE LIABILITY OF
COMPANY AND ITS SUBSIDIARIES, AFFILIATES, LICENSORS,
SERVICE PROVIDERS, CONTENT PROVIDERS, EMPLOYEES,
AGENTS, OFFICERS, AND DIRECTORS, REGARDLESS OF THE
FORM OF ACTION (WHETHER IN CONTRACT, TORT, OR
OTHERWISE), EXCEED THE GREATER OF $100 OR THE AMOUNT
YOU HAVE PAID TO COMPANY FOR THE APPLICABLE
CONTENT OR SERVICE OUT OF WHICH LIABILITY AROSE. THE
COMPANY SHALL NOT BE LIABLE FOR ANY LOSS OR INJURY
ARISING OUT OF OR CAUSED IN WHOLE OR IN PART BY
COMPANY'S ACTS OR OMISSIONS IN PREPARING OR
DELIVERING THE INFORMATION WITHIN THE CONTENT
PROVIDED BY THE COMPANY.

Indemnity. YOU AGREE TO FULLY INDEMNIFY, DEFEND, AND
HOLD COMPANY, ITS SUBSIDIARIES, AFFILIATES, LICENSORS,
CONTENT PROVIDERS, SERVICE PROVIDERS, EMPLOYEES,
AGENTS, OFFICERS, DIRECTORS, AND CONTRACTORS
(COLLECTIVELY, THE “INDEMNIFIED PARTIES”) HARMLESS FROM
ANY BREACH OF THESE TERMS OF USE BY YOU, INCLUDING ANY
USE OF CONTENT OTHER THAN AS EXPRESSLY AUTHORIZED IN
THESE TERMS OF USE. YOU AGREE THAT THE INDEMNIFIED
PARTIES WILL HAVE NO LIABILITY IN CONNECTION WITH ANY
SUCH BREACH OR UNAUTHORIZED USE, AND YOU AGREE TO
INDEMNIFY ANY AND ALL RESULTING LOSS, DAMAGES,
JUDGMENTS, AWARDS, COSTS, EXPENSES, AND ATTORNEYS'
FEES OF THE INDEMNIFIED PARTIES IN CONNECTION
THEREWITH. YOU WILL ALSO INDEMNIFY, DEFEND, AND HOLD
THE INDEMNIFIED PARTIES HARMLESS FROM AND AGAINST ANY
CLAIMS BROUGHT BY THIRD PARTIES ARISING OUT OF YOUR
USE OF THE INFORMATION ACCESSED FROM THIS SITE.

No Representations or Warranties. Any opinions, advice, statements or
other comments should not necessarily be relied upon as financial or
investment advice, and is not to be construed as professional advice from the
Company or its agents. The Company does not guarantee the accuracy or
completeness of any of the information provided in its Content, and is not
responsible for any loss resulting from your reliance on such information. The
Content provided is merely informational and analytical in nature and is not
intended to be a recommendation of any particular investment or stock.
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Trademarks and Copyrights. Trademarks, service marks, logos, trade
names, and copyrighted works (hereinafter, "Intellectual Property") appearing
in the Content are the exclusive of property of Company.

Certification. You certify that you are at least 18 years of age and that
your answers to the registration materials will be truthful.

Disputes. If there is any dispute about or involving these Terms of Use,
the Content you agree that any dispute shall be governed by the laws of
British Columbia and Canada, notwithstanding any principles of conflicts of
law. You specifically consent to personal and exclusive jurisdiction by and
venue in the City of Vancouver, British Columbia, Canada in connection with
any dispute between you and Company arising out of or involving this
Agreement, the Content and/or any Communications Services.

Miscellaneous.

(a) If any part of these Terms of Use is found by a court of
competent jurisdiction to be unlawful, void, or unenforceable,
that part will be deemed severable and will not affect the
validity and enforceability of any remaining provisions.

(b) These Terms of Use constitute the entire agreement among the
parties relating to the subject matter hereof, and supersedes all
prior or contemporaneous communications and proposals,
whether electronic, oral, or written between you and Company
with respect to Company's Content. Notwithstanding the
foregoing, you may also be subject to additional terms and
conditions, posted policies (including but not limited to the
Privacy Policy), guidelines, or rules that may apply when you
use the Company website or any of its Services. Company may
revise these Terms of Use at any time. You should review the
Agreement from time to time to determine if any changes have
been made to the Agreement. Your continued use of the Content
after any changes have been made to this Agreement signifies
and confirms your acceptance of any changes or amendments to
this Agreement.

(c) The failure of Company to exercise or enforce any right or
provision of this Agreement shall not operate as a waiver of
such right or provision. Any waiver of this Agreement by
Company must be in writing and signed by an authorized
representative of the Company.

(d) The section titles in the Agreement are for convenience only and
have no legal or contractual effect.

BY ACCEPTING THIS AGREEMENT YOU WAIVE ALL RIGHTS
NOT SPECIFICALLY SET FORTH HEREIN, AND AGREE TO HOLD
COMPANY HARMLESS FROM ANY CLAIMS RESULTING FROM
ANY ACTION TAKEN BY YOU IN RELATION TO THE COMPANY
CONTENT, AND RESULTING FROM ANY ACTION DURING OR AS
A RESULT OF THE COMPANY’S INVESTIGATIONS AND/OR
FROM ANY ACTIONS TAKEN AS A CONSEQUENCE OF
INVESTIGATIONS BY EITHER THE COMPANY OR LAW
ENFORCEMENT AUTHORITIES.

If you accept the above terms and conditions, please email the sender with
the statement:

“Taccept the terms and conditions of use of the Company Content”




